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0 DUBA jV O XWA¥ 5 HVFXH 5 DQFK LV D S@FH
|RUVHFRQG FKDQFHV |RUKXP DQV DQG DQIP DY
DAINH $\WKH 5 DQFK \ RXUSDWALY |RU RWHMQ
<RX DWH Z HBRP HG DQG DFFHS\WMG DV \ RX DWH
6 RP H DUH VFDUHG 6 RP H QHHG SDWHQFH $ @
QHHG RQH EHIQJ \R EHAHYH IQWHP  $ QG

Z KHQ WDWKDSSHQV WH Z KR®! Z RUTB
FKDQIHV + HUH \ RX Z L@ILQG D VHQVH Rl
IXOL® HQW: H DUH KHWH IRUWH GRIV RQH
DORWHUDQG \R KH®E P DNH WH Z RUG D P RWH

FRP SDVIRQDW SOFH
5 DQFK 9 ROKQWHL
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© H LQYIW \ RX VR NRLQ XV DV D & RISRUIDW 6 SRQVRU3 DURHUMR KHS HQVXUH WDWDWUVN

VKHOMUDQIP DY 1Q . HUD & RXQW WHFHLYH WH FDUH  IHKDELOIWRQ DQG QXUXUQ]
KRP HV WH GHVHWH 7 RIHWHU Z H FDQ FKDQIH WH RXWRP H IRUWH WRXVDQGV Rl
GRIV Z KR Z HUH HXWDQ] HG 1Q . HLD & RXQW 1Q

0 DUBN VO XWV' RJ 5HVFXH ,QF LV FRP P MG \R ®IDGIQ] WH Z D\ 1Q DQP DOHVFXH
E\ GHYH®SLQI LQQRYDWYH DSSURDFKHV DQG FRP P XQIW RXWHDFK SURJWDP V WDW
HGXFDW WH SXEQF DQG FDQ EH P RGH®IG DFLIRW & DA RWID DQG EH\ RQG

, QVIGH WH & RISRWDW 6 SRQVRU3 DURHU/KILS %4 RFKXH \ RX @ILQG GHWILY RQ KRZ \ RXU

EXVIQHW FDQ P DNH D GUIHWHOQFH WURXJK D YDUHW RI FDVK RULONLQG VSRQVRU/KILS
RSSRUXQMHV  $ QQXDO& RLISRIDW 6 SRQVRU/KILS RITHY DQIP DO®RYLQJ RU DQJ DVIMRQV

WH FKDQFH VR FUHDW P HDQLQJ I XOFRP P XQIW P SDFWZ KL®! LQFUHDVIQU ELDQG YLVIELDN/

DP RQJ RXUSDWIRQDW DQG @\ DOQHVE RIN RI 0 DUBA V 0 XWV

: H @RN IR DUG \R SDURHUQ) Z IW \ RX \R FUHDW @WMQJ FKDQIH IRUWH GRIV DQG
KXP DQV Z KR QHHG XV WH P RWV

=DFK 6 NRZ ) RXQGHU
- HWIFD 0 DMVRQ ( [ HFEXWYH ' LLHFVRU



$%287 86

0 DU\ VO XW/' RJ 5HVFXH ,QF ZDV
IRXQGHG E\ =DFK 6 NRZ GXUQJ D SLYRWOWP H
1Q KLV @H Z KHQ KH Z DV VHHNLQJ SXUSRVH DQG
KHD@Q  $V KH Z RINHG VR IHEXIAES KLV @H KH
IRXQG VAHQI W P RAYDWRQ DQG BRYH WURXJIK
WH FRP SDQIRQVKIS RI KLV GRJ 0 DUB\  =DFK
Z DV LQVSILHG \R FUHDW DQ RU DQ] DMRQ
GHGLFDWG R JLYIQI VHFRQG FKDQFHV R ERW
GRJV DQG SHRS®I

=DFK DQG 0 DUBA

) RXQGHG 1Q 0 DUBA jVO XWV' RJ 5 HVFXH ,QF LV D & DORWQID EDVHG QRQSURIMVRFIDAP SDFW
RU DQLJ DWRQ GHAFDWMG R WH UHVFXH  UHKDEIOBMRQ DQG UHKRP 1Q) GRIV Z KIG! FUHDW P HDQQIIXO
KXP DQ FRQQHPURQY \WURXJ K WH SRZ HUR! \WH KXP DQ DQG DQIP DCERQG 6 HYIQ) FRP P XQUAV
WURXJ KRXW HLD & RXQW DQG EH RQG \WH RU DQL] DARQ SURYIGHV @H VDYIQ) UHVFXH HIRW IRUDW
UVN GRIV DQG RSHUDMV IQQRYDMYH FRP P XQW SURJ UDP V \RDVW/XSSRWD GYHWH SRSXOMRQ DV Z HO
DV DQP D&

&RUH SIRIWDP V IGFAGH 5 HVFXH 5 HKDEIMIWY DQG 5 HKRP H3 UWRIWDP  \WH COMRQD® UHFRIQ] HG
3DZVIWWYH &KDQIH¥ 3UWRQ3WRIWP 0 XWD RYHY 7 UDQVSRWB IRIWDP DQG1 R &RWWH SD\ 1 HX\WMU

&RP P XQW , QUDWMYH

. W DWRQI IRFXV RQ VHFRQG FKDQFHV HP SDM\  UHKDEIMEBMRQ DQG FRP P XQW LP SDFWO DUBA jV/
0 XV Z RUW \R [P SURYH RXWRP HV IRUERW YXQHUDE®! DQP DO DQG \WH SHRS®! Z KRVH @/HV DA
WDQVIRP HGE\ \WHP
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5HVFXH 5HKDELMAM 5SHKRP H 3LIRIWDP 1 HWBIG RQ
EHDXWXODFUHV 1Q 7HKDFKDSL &DOR@QID WH 0 DUB\ V 0 XWW/
5 HVFXH 5DQFK IV D SOFH Z KHUH DAWIMN GRIV DUH JLYHQ \WH
W H FDUH DQG FRP SDWIRQ \WH\ QHHG \R EHJIQ DIDIQ  ( DFK
@RI IV WHDMG DV DQ IQAYIGXDO Z W WH X@¥P DM JRDOR
SUHSDUQI WHP IRUD ®YIQJ SHUP DQHOWKRP H $VWKH 5 HVEXH
5 DQFK VHFRQG FKDQFHY DUHQVWWWRP HKMIQ) Z H EHHYH QX
WH UH Z KDWZ H FUHDM HYHY GD\

3DZ VIWYH &KDQIH¥ $ FRP SUHKHQUYH ZHN UKDEIMIMRQ ~ YRFDIRQDO
WDIQQ) SRIWDP WDWSDLY GRIV IIRP KUK NO VKHIMY Z LK IGFDUFHIDWG
IQAYIGXDY [RUP XWDOUHKDEIMIMRQ 7 WDIQQ) SOQV DUH FUDWG IRULQAYIGKDO
@RIV [Q EDVE REHAHQFH WDIQQ)  * UDGXDWV UHFHYH D 3DZVIMYH &KDQIH
&HWIFDM R &RP SBMRQ DQG Z RIRUFH UH HO WN.Q@

1R &RWB SD\ 1 HXWU&RP P XQW , QMDAYH Y4HQH W \WH
XQGHWHYHG FRP P XQUV R . HU & RXQW \R DEGUHW \WH FUMFDO
MXH R SHWRYHSRSXOMRQE\ SIRVIGIQJ 1UHH VSD\ DQG QHXWU
VHYIEHV \R BZ IQFRP HGRJ RZ GHY

0 XWID RYHWY 1 R VIQI® UAVFXH FDQ KHS VDYH HYHY KRP HBMW GRJ
LQWHUFRP P XQW 0 XW RYHY VDYHV GRIV IURP KLJK N@
VKHEMY DQG WDQVSRWV \R UHVFXH SDUHY LQ RKHUS 6 6 \BMMV DQG
&DQDED Z KR KDYH VSDFH DQG D VKRWBIH Rl DGRSWE®! GRIV
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. $ FRQQHPWRQ Z W DQ LQQRYDWYH DQLIP DOUHVFXH RU DQLJ DWRQ Z 1M GHHS WHV 1Q \WH
& HQWDOO DA\ DQG 6 RXWHLD & $
«  %DQG H SRVXUH R RXUSDVWIRQDW VXSSRUMWY/
. 2 SSRUXQMHV IRUHP S®\ HH HQI DI HP HQADQG WIDP  EXLEEQI 1Q\ RXURW DQL} DWRQ
. 9IME®! VRFIDOHVSRQVIELDN IRFXV DQG D Z D\ WR JLYH EDFN VR \WH FRP P XQIW
. $@QP HQARI \ RXUFRP SDQ\  YDOXHV \R DQIP DOZ HODWH UHKDELMAMRQ DQG
FRP P XQW EDVHG VXSSRUMNQMDWYHY

( YHU UHVFXHG GRJ LV D
IXW SLHFH RI P HGLFLOH WDW
FRX@ EH RXWKHUH VDYLQJ
VRP HRQHV @Hy
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6 XSSRUNV 5 HVFXH 5 HKDELOVIDWA DQG 5 HKRP H 3 LRJ WDP
. $GRSWRQV) RAMU
« 5 HVFXH 5 DQFK $ GYRFDWMV DQG WDLQLQJ
.« 9HWUQDY &DWH

0 DLOVBLQV ( [ SDQGV &RP P XQLW 2 XWHDFK

. 3DZVIWIH &KDQIH¥ RQIRIQJ SURIWDP P LQJ DW6 WM RI & DARUQID SUVRQV

. 1R&RWBSD\ 1 HXWU&RP P XQW ,QMDWH ) XQAQJ VSD\ QHXWUVHWIFHV \R BZ LOFRP H SHWRZ QHU

« 0 XW0 RYHWY LQFUHDVHG WISV RXVRI . HUD & RXQW VR XQGHLSRSXMWG VKHIMWY LHVFXHV LQ WH 8 6 DQG
&DQDGD
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&RXWIH
"' RJ) UKMQJ 6 XUNYRU

7RQIXHBMW $EDQERQHG ( P DFIDIMG 1 HYHUEHHQ RXMCH ,Q
&RXUDIH FDP H R \WH 5 DQFK YID D FURW FRXQNI URDGAIS
7KURXIK \WH Q@ HQFH R 0 DUBA V' 5 HVFXH 5 DQFK $ GYRFDWV
&RXWDIH GDWHG \R BMIR R KIV WDXP D DQGEHFRPHD GRJ © W
WP H WDIQQ) DQG W R ®YH &RXUDIH IV RQKL Z D\ \R KHDEJ

DQG UHDG. |RUDGRSURQ

WDF GH®5RVD
3 DZVIWYH & KDQIH * UDGXDW 0 HQRU 3 DURBH %oXMOHW 2 Z (HU

) RP D JDQI P HP EHUZ KR VSHQWRYHUKDO Rl KLV SUVRQ
WP H 1Q lVROMRQ R SDIRBIH GRJ WDIQHU DQG VP D@
EXVIQHW RZ QHU ,WWDF LIV WH YHU GHILQWRQ RI Z K\
VHFRQG FKDQFHV P DWMU 3 DZ VIWYH & KDQJ H J DYH KIP
SXISRVH VKRZ HG KIP FRP SDWIRQ DQG RIIHUIHG KRSH IRU
D EHMAUVRP RURZ $QG ,WDF LV QRZ JLYLQJ EDFNE\ WH
HOMUQJ WH SUVRQ W WMP  RQO® WL WP H DV DQ RIILFLDO
SWRIWP WDIQHU

&RQQH 5 RFNH
6 XSHUABUS DQFK 9 ROQMHU

$V D 7 HKDFKDSL UIHMIGHQWZ I VRP H H[ WD WP H SRWV
UHWHP HOW & RQQAIH KDV EHHQ D UHI XMU YRXQWIHU DWIKMH
5 DQFK IRU\ HDW/ kW @NH D Z RQGHUXOIDP 1O y 6 RP H RI
KHUIDYRUW DFWYIWHY LOFOXGH FRP P XQW SDFN Z DDV
KROGD\ GHFRWDWI DQG YRXQWHUGD\ V' 7 KH WHVFXH
GRJV DWH VSHFIDOR & RQQIH DQG I LYHV KHUJ UHDWWR VR
EH DURXQGWHP 2 XUYRXQWMHWY DWH WH EHW
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0 DUB\ V O XWi¥ KDV EHHQ IHDUHG 1Q ERW GFDODQG CDWRQDOQHZ V RXAVBIW VIQFH W
LOFHSWRQ 1Q 7KHVH DUH MWD [HZ Rl \WWH SXEQEDWRQV DQG RXVBW Z KHUH Z H KDYH
EHHQ [HDWMUHG
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